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Freehold Royalties Ltd. Announces New Member of the Board

CALGARY, Alberta, January 31, 2022 - Freehold Royalties Ltd. (Freehold) (TSX: FRU) is
pleased to announce the appointment of Maureen E. Howe to the Board effective February 1,
2022.

Ms. Howe is a corporate director with substantial finance and capital market experience as
well as relevant public company experience. Formerly a Managing Director, Equity Research,
Energy Infrastructure at RBC Capital Markets, she specialized in the area of energy
infrastructure, which included power generation, transmission and distribution, oil and gas
transmission and distribution, gas processing and alternative energy. Prior to joining RBC
Capital Markets, Ms. Howe held various positions in the area of capital markets, including
investment banking, underwriting, project analysis, portfolio management, investment
relations, and corporate finance.

Ms. Howe is a director and Chair of the Corporate Governance Committee of Methanex
Corporation, a director and Chair of the Audit Committee of Pembina Pipeline Corporation,
and is Chair of the University of British Columbia Sauder’s Phillips, Hager & North Centre for
Financial Research. Ms. Howe holds a Bachelor of Commerce (Honours) from the University
of Manitoba and a Ph.D. in Finance from the University of British Columbia. She is a member
of the Institute of Corporate Directors.

Freehold’s focus is on acquiring and managing oil and gas royalties. Freehold’s common
shares trade on the Toronto Stock Exchange in Canada under the symbol FRU.
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